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May 29, 2020 

        

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

"Exchange Plaza", C-1, Block – G   

Bandra – Kurla Complex,  

Bandra (E), Mumbai – 400051,     

                                 The Manager, 

                                 Listing Department, 

                                 BSE Limited 

                                 Phiroze Jeejeebhoy Towers, 

                                 Dalal Street, Fort, 

                                 Mumbai – 400001, 

Symbol: HITECHGEAR                      Scrip Code: 522073 

 

Sub:- Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure       

Requirements) Regulations, 2015- Renunciation of Remuneration by Promoter 

Directors. 

 

Dear Sir/Ma’am, 

 

In continuation with the earlier intimation dated April 11, 2020, pursuant to Regulation 30 and 

other applicable Regulations of the SEBI (LODR) Regulations, 2015, it is hereby informed that 

in view of the serious impact of COVID-19 pandemic on all the sectors including Automotive 

Industry and in the interest of Company’s sustainability, the Promoter Directors of the Company 

i.e., Mr. Deep Kapuria, Executive Chairman, Mr. Pranav Kapuria, Managing Director and Mr. 

Anuj Kapuria, Whole Time Director of the Company (collectively known as ‘Executive 

Directors’) have further voluntary decided to renounce their remuneration for the period from 

July 2020 to September, 2020 i.e. 2nd Quarter for the financial year 2019-20. 

 

This above would be in addition to annual commission (FY 2019-20) and 1st Quarter 

remuneration (April-June 2020) relinquished earlier by the executive Directors to sustain & take 

care of people connected with Company directly or indirectly   

 

In view of the above, a message from Mr. Deep Kapuria, Executive Chairman to Stakeholders 

of the Company is enclosed herewith. 

 

You are requested to kindly take the information on record. 

 

Thanking You, 

 

Yours Faithfully,  

For The Hi-Tech Gears Limited 

  
Naveen Jain 

Company Secretary 

Membership No. A15237 




