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Statement of Standalone and Consolidated Audited Financial Results for the Quarter and Year Ended on 31 Match. 201'3 
Rs. In mllllon .• e>xccol �r share dau 

Standalone Results Consolidated Rcsultll 
Quarter Ended on Year ended on Year ot1dcd on 

31 March 2019 
Jl uecernber 

31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018 2018 Particulars Audited Audited 
(Refer note 11 Unaudited /Refer note 11 Audit� Audited Audited Auctlted 

1 Income 
a) Revenue from operations 1,557 87 1,467 69 1,399 98 5.257 07 5,247 19 8.895 SC 7.442 93 
b) Other operating revenues 51.36 48.17 4019 215 08 136 63 240 72 153 86 

2 Other income 14 72 71.11 26 35 162 37 131 89 169 59 19610 
3 Total income (1+2) 1.623.95 1,586.97 1.466.52 6,634.52 5,515.71 9,306.81 7.794.91 
4 Expenses 

a) Cost of material consumed ns.22 785.75 692 37 3,234 03 2,537 00 4.334 60 3,42!> 06 
b) Purchases of stock-in-trade 85.51 60.96 7847 316 20 312 2B 323 72 312 28 
C) Chan(les In Inventories of finished goods, stock in trade and work in progress (47.48) (20.99) (8.29) (90 46) (45 05) (165 71) {55 04) 
d) Excise duty on sale of goods . 11117 1111'7 
e) Employee benefits expen se 286 35 252 63 20966 1.005 41 792.91 1.921 71 1 504 60 

f) Finance costs 46.91 49.78 2651 184 10 90 57 294 81 235 12 
g) Depreciation and amortisation expense 6846 6815 64 57 270 80 26295 421 91 394 25 
h) Other expenses 285.00 22065 27299 1:18322 96989 1 590 so I 352 27 
Total expenses 1,501.07 1,416.93 1,336.30 6.103.30 5,031.84 8.721.54 7 279.73 

5 Profit I {Loss) before tax (3-4) 122.88 170.04 130.22 531.22 483.87 585.27 515.18 
6 Tax expenses 

a) Current tax 22.70 19.70 58 55 166 00 16000 176 56 190 80 
b) Deferred tax credit 9.03 410 (1058i 10 38 (1525) 52 93 (18 05) 

Total tax exoense 31.73 23.80 47.97 176.38 164.75 229.49 172.75 
7 Profit for the period 15-61 91.15 146.24 82.25 3S4.U 319.12 355.78 342.43 

8 Other comprehensive income (net of tax) 
(i) Items that will not be reclassified to profit or less (0.87) 1.21 0 27 266 4 54 266 4 !>4 
(ii) Income tax relating to items that will not be rec!2ssified to profit or loss 0.32 (0.40) (0 14) (086) (1 59) (0 88) (1 59) 
(iii) Items that will te reclas sified to profit or loss . . . 35 70 !SO 25 
(iv) Income tax relating to items that will be reclassified to profit and ioss . . (505) t39 81) 
Other c.omprehensive income (0.551 0.81 0.13 1.78 2.95 32.42 113.39 

9 Total comorehensive income (7+8} 90.60 147.05 82.38 356.62 322.07 388.20 4S5.82 
10 Paid-uo eouitv share caoital <Face value of Rs 10 oer equitv share) 187.68 187.68 187.68 187.68 187.68 187.68 187.68 
11 Other Eouitv 2,494,11 2.216.68 2,529.70 2.220.69 
12 Earnings per equity share (Face value of Rs. 10 per equity share) 

(a) Basic (in Rs.) 
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7.79 4 38 18.91 1700 1896 l8 25 

(bl Diluted (in Rs I 4.86 7.79 4.38 1891 1700 18 96 1825 
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O.P.DADU & CO. 
CHARTERED ACCOUNTANTS 

24/4834, ANSARI ROAD, DARYA GANJ, 
NEW DELHl-110002 PH. : 23275482, 23253645 

Independent Auditors' Report on the Statement of Standalone Audited Financial Results 

of The Hi-Tech Gears Limited pursuant to the Regulation 33 of the SEBI (Listi,ng 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

The Hi-Tech Gears Limited 

We have audited the standalone annual financial results("the Statement"), of The Hi-Tech 

Gears Limited("the Company") for the year ended 31 March, 2019 attached herewith, being 

submitted by the company pursuant to therequirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements)Regulations, 2015, as amended. Attention is 

drawn to the fact that the figures for the last quarter ended 31 March 2019 and the 
corresponding quarter ended in the previous year as reported in these standalone annual 

financial results are the balancing figures •between audited figures in respect of the full 

financial year and the published year to date figures up to the end of the third quarter of the 

relevant financial year. Also the figures up to the end of the third quarter had only been 

reviewed and not subjected to audit. 

These standalone annual financial results have been prepared on the basis of the annual 

financial statements and reviewed quarterly financial results, which are the responsibility of 

the Company's management. Our responsibility is to express an opinion on these 

s'tandalone annual financial results based on our audit of the standalone annual financial 

statements, which have been prepared inaccordance with the recognition and 

measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 

2015as per Section 133 of theCompanies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013.Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the standalone annual 
financial resultsare free of material misstatement(s). An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 
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Management of the Company, and our opinion on the consolidated annual financial results, to 
the extent they have been derived from such annual financial statements is based solely on the 
report of such other auditors. 

The financial statements/financial information of two subsidiaries, whose financial 
statements/financial information reflect total assets of Rs. 12.67 million as at 31 March 2019 as 
well as the total revenue of Rs. 7.57 million for the year ended on 31 March 2019, and total 
comprehensive income of Rs.(24.05) million for the year ended March 31, 2019 as considered 
in the consolidated annual financial results, have not been audited by us. These unaudited 
financial statements/financial information have been furnished to us by the Management of 
the Company and our opinion on the consolidated annual financial results, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on such 
unaudited financial statements/financial information. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial statements/financial inform'ation certified by the Management. 

In our opinion and to the best of our informatlon and according to the explanations given to us, 
these financial results: 

(i) include annual financial results of the following entities included in the
consolidation;

S. No. Name of Entity Nature of Relationship 

1 2545887 Ontario Inc., Canada Wholly Owned Subsidiary 
2 Neo-Tech Smart Solutions Inc., Canada Wholly Owned Subsidiary 
3 Neo-Tech Auto Systemz Inc., USA Wholly Owned Subsidiary 
4 The Hi-Tech Gears Canada Inc Step Down Subsidiary 
5 2504584 Ontario Inc., Canada Step Down Subsidiary 
6 2323532 Ontario Inc., Canada Step Down Subsidiary 
7 Teutech Holdings Corp., USA Step Down Subsidiary 
8 Teutech Leasing Corp., USA Step Down Subsidiary 
9 Teutech LLC, USA Step Down Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirer:nents) Regulations, 2015, as amended;
and
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(iii) give a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the total

comprehensive income (comprising of net profit and other comprehensive

income)and other financial information for the year ended 31 March 2019.

Place: New Delhi 

Date: 27
th 

May, 2019

• 

For O.P.Dadu& Co 

Chartered Accountants 

FRN:001201N 

Partner 

M No: 094202 

-
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Date: May 27, 2019 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

"Exchange Plaza", C-1, Block- G, M, 

Bandra - Kurla Complex, 

Bandra (E), Mumbai -400051, 

NSE Code - HITECHGEAR 

The Manager, 

Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai -400001, 

BSE Code • 522073 

Sub:- Declaration in respect of Audit Reports with unmodified opinion pursuant to Regulation 
33(3) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Ma'am, 

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, this is hereby declared 

that the Statutory Auditors of the Company, M/s O.P Dadu & Co., Chartered Accountants (Firm 

Registration No. 001201N, have issued an unmodified opinion in their Audit Reports on the 

Standalone and Consolidated financial results of the Company for the quarter and Year ended on 

31st March, 2019. 

Yours faithfully, 

For The Hi-Tech Gears Limited 

Dinesh Chand Sharma 
(Chief Finance Officer) 
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