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(THE COMPANIES ACT, 2013) 
(Public Company Limited by Shares) 

(Incorporated under the Companies Act, 1956) 
 

MEMORANDUM OF ASSOCIATION 
OF 

THE HI-TECH GEARS LIMITED 
 

I. The Name of the Company is The Hi-Tech Gears Limited.  
II. The Registered Office of the Company will be situated in the State of Haryana*.  
III. The Object for which the Company is established are following: - ** 

(A) MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: 
 

i) To carry on the business of manufacturing, buying, selling, exporting, importing and dealing in wholesale 
and in retail in automobile parts, accessories, ancillaries auto-gears, auto electrical parts and tractor parts. 

ii) To carry on the business as exporters/ importers, traders and dealers of articles, whether Industrial, 
commercial or domestic. 

iii) To acquire or purchase, import and to deal in all kinds of steel, machinery and other ingredients and raw 
materials to be used for the manufacturing of Automobile Parts, Tractor Parts and Auto Electrical Parts. 

iv) To carry on the business of Computer software developing, designing, implementing, undertaking, selling, 
distribution, transmitting through internet/email or any other electronic mode, importing and exporting of all 
kinds of software computer peripherals. 

v) To carry on business of developing, designing, and maintaining on-shore or off-shore programs, and to 
import, export develop, design, implement, or undertake turnkey projects of computers, automobile 
components manufacturing, application of all types of software or programs, providing service, in designing 
and research and development in the manufacturing, selling, distribution, export, import of all types of 
automobile components in India or abroad. 

vi) To carry on business of training, education, management, consultancy services in the field of all types of 
computer software, programs, internet services, e-commerce, conversion of technologies, auto component 
designing, developing and maintaining. 

vii) To act as agent, consultant, broker, representative or intermediary to deal with the purchase, sale, supply, 
trade, import, export and distribution of raw material, steel, aluminium, copper or any other metal, assembly 
parts, Machinery, Equipment, capital goods etc. used for manufacturing, assembly, dealing, trading of 
Automobile parts and other related products, whether in India or abroad, and to undertake all related activities 
including but not limited to negotiation, coordination, procurement support and facilitation of transactions, 
with/without taking title or ownership of the goods. **  
 

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN 
CLAUSE-III (A): ***  

 
1. To buy, sell, exchange, install, work, alter, improve, import or export or otherwise deal in all kinds of plants, 

machinery, wagons, rolling stock, apparatus, tools, utensils, substances, materials and things necessary or 
convenient for carrying on any of the business of the Company.  

*The Members of the Company passed a Special Resolution through Postal Ballot on January 30, 2019, for 
shifting of registered office of the company from the state of Rajasthan to the state of Haryana which was duly 
approved by Regional Directors vide its letter dated June 13, 2019.  
 
**Clause III is substituted with new Clause III dividing into two parts: Clause III(A) and Clause III(B), 
retained Sub-clauses (i) to (vi) of old Clause III(A) under new Clause III(A) along with insertion of new 
sub-clause (vii) vide Special Resolution passed by the members of the Company, through Postal Ballot on 
July 15, 2025.    
  
***Sub-clauses 1 to 41 appearing in old Clause III(B) retained in new Clause III(B) as sub-clauses 1 to 41. 
The heading of existing (old) Clause III(C) "Other objects" is deleted and all sub-clauses 1 to 21 appearing 
in the existing Clause III(C), inserted as sub-clauses 42 to 62 under new Clause III(B) vide Special 
Resolution passed by the members of the Company, through Postal Ballot on July 15, 2025.  
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2. To purchase, take on lease or otherwise acquire, either absolutely or for any limited interest any immovable 

or movable property or any rights or things in action for use in or in connection with any business of the 
Company and in particular any hands tenements or hereditaments in any part of the world, or any right or 
privileges in connection therewith, and any patents or patent rights or other similar privileges and any licence 
or authorities, whether in respect of any inventions or in respect of or over any property and any trademarks, 
trade names or copy right, and goodwill or connection of any business or undertaking and the benefit of any 
covenants or agreements positive or restrictive and the right to call for any enjoy the benefit or advantage, 
whether personal or attaching to any real or personal property, and with a view thereto take or acquire the 
benefit or any conditional or optional contracts or any concessions, licences, agreements or covenants in 
connection with the business of the Company and to construct, maintain, and alter any building or work 
necessary or convenient for the purpose of the Company. 
 

3. To purchase, take on lease or in exchange or under amalgamation, licence or concession or otherwise, 
absolutely or conditionally, solely or jointly with others and make, construct, maintain, work, hire, improve, 
hold, alter, manage, let, sell, dispose-off, exchange roads, canals, water-courses, water ways, and rights, ways, 
leaves, ferries, piers, wharves, airports, aerodrome lands, buildings, and warehouse, electricity and other 
works, factories, mills, work, shops, railway sidings, tramways, ropeways, drainage and sewerage works, 
engines, machinery, equipment and buildings, plants and works of every description and kind which may 
seem calculated directly or indirectly or conducive to the objects of the Company.  

 
4. To apply for, purchase or otherwise acquire and protect, prolong and renew in any part of the world any 

patents, patent rights, breveted invention, trademarks, designs, licences, protection concessions and the like 
conferring any exclusive or non-exclusive or limited right to their use or any secret or other information as 
to any invention, process or privilege which may seem capable of being used for any of the Company or the 
acquisition of the purposes which may seem calculated directly or indirectly to benefit the Company in 
connection with its business and to use, exercise, develop or grant licences or privileges in respect of 
otherwise turn to account the property, rights and information so acquired. 

 

5. To establish, provide, maintain and conduct, or otherwise subsidize schools, colleges, research laboratories 
and experimental workshops or scientific and technical research and experiments, to take under carry on 
scientific and technical, investigation and inventions, by providing subsidizing endowing or assisting 
laboratories, workshops, libraries, lectures, meetings and conferences and by providing or contributing to the 
remuneration of scientific or technical professors or teachers and providing or contributing to the award of 
scholarship, prizes, grants to students or otherwise and generally to encourage, promote and reward studies, 
researches, investigations, experiments, tests and inventions of any kind. 

 
6. To enter into any arrangements for sharing profits, union of interest, co-operation joint venture, reciprocal 

concession, or otherwise with any person or with any Company (whether promoted or formed by the 
Company, or not) carrying on or engaged in or about to carry on or engage in any business or transaction 
which this Company is authorized to carry on or engage in any business or transaction capable of being 
conducted so as directly or indirectly to benefit the Company and to take or otherwise acquire and whether 
by original subscription or otherwise, shares and securities of any Company, and to deal with the same. 

 
7. To enter into any arrangement with any Government (Central, State, Local or Foreign) or authority (Supreme, 

Municipal, local or otherwise) or body corporate, firm or person, that may seem conducive to the Company's 
objects or any of them, and to obtain from any such Government, authority, body corporate, firm or person 
such concessions, grants, decrees, rights, subsidies, loans, indemnities, sanctions, protection, charters, 
contracts, licences, powers and privileges, whatsoever, which the company, may think it desirable to obtain 
in connection with its business and to carry out, exercise and comply with the same. 

 
8. To apply for tender purchase, or otherwise, acquire any contracts, sub-contracts, licences and concessions for 

or in relation to the objects or business herein mentioned or any of them and to undertake, execute, carry out, 
dispose of otherwise turn to account the same. 

 
9. To acquire and undertake the whole or any part of the business, property and liabilities of any person 

or company, carrying on any business, which this Company is authorized to carry on or possessed of 
property suitable for the purpose of this Company. 

 
10. Subject to the provisions of 179, 180, 73, 71 and any other applicable provisions of the Companies Act, 
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2013 and the Rules made thereunder and also subject to the other provisions of the said Act, to borrow 
or raise money or to receive money on deposit for the purpose of the Company, in such a manner and 
upon such terms as may seem expedient and to secure the repayment thereof and of moneys owing or 
obligations incurred by the Company, and to create, issue and allot redeemable or irredeemable bonds 
mortgage or other instruments, mortgage debenture (such bonds or debentures being made payable to 
bearer or otherwise and issuable either at par, premium, discount or as fully paid) and for any such any 
purpose to charge all or any part of the property and profits of the Company both present and future 
including its uncalled capital. 

 
11. To draw, make, accept, issue, endorse, discount, buy, sell and deal in bills of exchange, promissory 

notes, hundies, drafts, bills of lading, warrants and other negotiable or transferable instruments in 
connection with the business of the Company. 

 
12. To invest any moneys of the Company not immediately required for the purposes of its business in such 

manner as may be thought fit and lend money to such parties and on such terms, with or without security, 
as may be thought to be for the interest of the Company in connection with its business and in particular 
to customers of and persons having dealing with the Company, provided that the Company shall not do 
the business of Banking in any such case. 

 
13. Subject to Section 230 to 240, 180 and any other applicable provisions of the Companies Act, 2013 to 

amalgamate with any Company or Companies having objects altogether or in part similar to those of 
this Company or to sell, exchange, lease, underlease, surrender, abandon, amalgamate, mortgage or 
otherwise deal with either absolutely, conditionally or for any limited interest, all or any part of the 
undertaking, property, rights or privileges, of the Company, as a going concern or otherwise to or with 
any public body corporation, company, society, or to any person or persons for such consideration as 
the Company may think fit, and particular for any stock, shares (whether wholly or partly paid) 
debentures, or securities of any other Company, having object similar to those of this Company. 

 
14. To pay out of the funds of the Company all or any expenses which the Company may lawfully pay of 

and incidental to the promotion, formation, Organization, registration, advertising and the establishment 
of this or any such other Company as is promoted by this Company and to the Issue and subscription of 
the share or loan capital, including brokerage and commission for obtaining application for, or placing 
or guaranteeing the placing of the shares or any debentures, debenture stock or other securities of this 
or any such other Company, and also all expenses attending to the issue of circulars, reports, maps, plans 
or notices or the printing, stamping and circulating of proxies or forms to be filled up by the members 
of this Company subject to section 105 of the Companies Act, 2013. 

 
15. To distribute any of the assets or property of the Company among the members in species in the event of 

winding up. 
 

16. To ensure any of the properties, undertaking, contracts, guarantees or obligations of the Company of 
every nature and kind in any manner whatsoever. 

 
17. To promote, carry on, maintain and develop trade, industrial, commercial and financial relations of every 

kind and description in all matters connected with the main objects of the Company. 
 

18. To make donations to such persons and In such cases, and either of cash or other assets, as may be 
thought directly or indirectly conducive to any of the Company's objects, or otherwise expedient, and in 
particular to remunerate any persons or corporation introducing business to the Company and to 
subscribe or guarantee money for charitable or benevolent objects, or for any exhibition (not being on 
intended to serve the cause of any political party or for promoting any political purpose) or for any 
public, general or other object. 

 
19. To do all or any of the above things in any part of the world, either as principals or agents. contractors, 

trustees and either alone or in conjunction with others, and either by/through agents, sub-contractors or 
otherwise, with power to appoint a trustee, personal or corporate to hold any property on behalf of the 
Company, and to allow any property to remain outstanding in such trustee or trustees, subject to the 
provisions of Section 187 and any other applicable provisions of the Companies Act, 2013. 

 
20. To take all necessary or proper steps in any legislature (Central or Provincial or state or of a Union 



4 
 

Territory) or with the authority, Government (local, municipal or otherwise) of any place in which the 
Company may have interest, and to carry on any negotiations or operations for the purpose of directly 
or indirectly carrying out the objects of the Company or effecting any modifications in the construction 
of the Company and to oppose any steps taken by any person or company which may be considered likely, 
directly or indirectly to prejudice the interests of the Company. 

 
21. To obtain any order of Act or Legislature or Parliament for enabling the Company to obtain all powers 

and authorities necessary or expedient to carry out or extend any of the object of the Company or for 
any other purpose which may seem expedient in connection with the business of the Company and to 
oppose any proceedings or applications which may seem calculated directly or indirectly to prejudice 
Company's Interest. 

 
22. To aid and support, pecuniarily or otherwise, any person, association, body or movement, having for and 

object the solution, settlement or surmounting of industrial or labour problems or troubles or the 
promotion of industry or trade concerning the objects or business of the Company or related Interests. 

 
23. To grant pension or other emoluments or gratuities to the employees or ex-employees and to the officers 

and ex-officers (including Directors and ex-Directors) of the company or the relations, connections or 
dependents of any such persons and to establish or support associations, institutions, clubs, funds and 
trusts which may be considered calculated to benefit any such persons or otherwise advance the interests 
of the company and to establish and contribute in accordance with the section 67 and any other 
applicable provisions of the Companies Act, 2013 to any scheme for the purchase by trustees of shares 
in the Company to be held for the benefit of the Company's employees and to lend money to 
Company's employees, and to provide for the welfare of any employees or ex-employees and officers 
and ex-officers (including Directors and ex-Directors) of the relations, or debentures of any such 
persons, by building or contributing to the building the company or connection of houses or dwelling or 
quarters or by providing any other amenities and benefits or by creating and from time to time 
subscribing or contributing to provident fund and other funds, Associations, institutions, Scheme or 
Trusts and by providing or sub scribing or contributing towards places of instruction and recreation, 
hospitals and dispensaries, medical and other attendance and other assistance as the Company may from 
time to time think fit. 

 
24. To refer any questions, disputes or differences arising between the Company and any other person 

whosoever (other than a Director of the Company) in connection with or in respect of any matter relating 
to the business or affairs of the Company, to arbitration in such manner and upon such terms as the 
Company and such other person may, mutually agreed upon in each case and such reference to 
Arbitration Act 1996, or the Rules of the International Chamber of Commerce relating to arbitration or 
otherwise. 

 
25. To enter into negotiation, collaboration, technical, financial or otherwise with any person, firm, 

company, body corporate, institution or Government for obtaining by grant, licence or on other terms, 
formula and other rights and benefits and to obtain technical information, know-how and expert advice 
for the production, manufacture and export or sale of all types of textiles and other products and goods 
which the Company is authorized to produce or to deal in. 

 
26. To improve, develop, render valuable of turning to account any property, movable or immovable 

belonging to the Company or in which the Company may be interested in, connection with the business 
of the Company. 

 
27. To adopt such means· of making known the product of the Company as may seem expedient and in 

particular by advertising through any audiovisual means in the press by circulars, by purchase and 
exhibition of works of art or interest, by publication of books and periodicals and by granting prizes, 
and rewards and donations or in any other manner considered suitable. 

 
28. To arrange for the marketing and sale of products and by-products of the Company and of such raw 

materials, goods and articles, remaining in possession as are normally necessary for carrying on the 
business of the Company but are not immediately required for use by it and for that purpose, either to 
establish its own shops, agencies or marketing Organization or to appoint selling agents and or 
distributors (whether individuals. firms or bodies corporate) in any place in or outside India to allot, 
Specify, alter or modify their areas of operation or the terms & conditions of their appointment and to pay 
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remunerations to such selling, agents and/ or distributors by way of such commission or in such other 
manner as the Company may deem fit, in accordance with the legislative provisions in that behalf. 
 

29. To form, incorporate or promote any company or companies or whether in India or in any foreign 
country, having amongst its or their objects the acquisition of all or any of the assets of development of 
the Company or any other objects which in the opinion of the Company could or might directly or 
indirectly assist the Company in the management of its business or the development of its properties 
or otherwise prove advantageous to the company and to pay all or any of the costs and expenses incurred 
in connection with any such promotion or incorporation and to remunerate any person or company in 
any manner it shall think fit for services rendered or to be-rendered in obtaining subscriptions for or 
placing or assisting to place or to obtain subscription for or for guaranteeing the subscription of or the 
placing of any shares in the capital of the Company or any bonds, debentures, obligations or securities 
of the company or any stock, shares, bonds, debentures obligations of any other company held or owned 
by the company or in which the Company may have an interest or in or about the conduct of its business 
or in and about the promotion or formation of any other Company in which the Company may have an 
interest. 
 

30. To create any depreciation fund, reserve fund, sinking fund, insurance fund, or any special or other fund 
or account whether for repayment of redeemable preference shares, redemption of debentures or 
debenture-stock, for special dividends, for equalizing dividends, for repairing, improving, extending 
and maintaining any part of the property of the Company and/or for any other purpose whatsoever. 

 
31. To dedicate, present or otherwise dispose-off either voluntarily or for value any property of the 

Company deemed to be of national, public or local interest to any national trust, public body museum, 
corporation or authority or any trustees for or on behalf of any of the same or of the public. 
 

32. To appropriate, use or lay out land belonging to the Company for streets, parks, pleasure grounds, 
allotments and other conveniences and to present any such land so laid out to the public conditionally 
or unconditionally as the Company thinks fit. 

 
33. To establish and maintain agencies, branches, places and local registers and procure the Company to 

be registered to and carry on business in any part of the world. 
 

34. To enter into partnership or into any arrangements for sharing profits, union of interests, co. operation, 
joint venture or reciprocal concession with any person, firm or body corporate whether in India or 
outside, carrying on or engaged in, or about to carry on or engage in any business or transaction which this 
Company is authorized to carry on or which can be carried on in conjunction therewith or which is 
capable of being conducted so as directly or indirectly to benefit the Company and further to enter 
into any arrangement or contract with any person, association or body corporate whether in India or 
outside, for technical collaboration, know-how or for such purposes that may seem calculated beneficial 
and conducive to the objects of the Company. 

 
35. To take or otherwise acquire and hold shares in any other Company having objects altogether or in part 

similar to those of this Company or carrying on any business capable of being conducted so as directly 
or indirectly to benefit this, Company. 

 
36. To undertake and execute any trusts, the undertaking of which may seem desirable to the Company in 

connection with its business and affairs, either gratuitously or otherwise. 
 

37. To open an account or accounts with any individual, firm or Company or with any Bank or Bankers or 
Bankers and to pay into and to withdraw money from such account or accounts. 

 
38. To distribute as dividend or bonus among the members or to place to reserve or otherwise to apply as the 

Company may from time to time thinks fit any money received by way of premium on shares or 
debentures issued at a premium by the Company and any money arising from the sale by the Company 
of forfeited shares. 
 

39. To employ and/or engage engineers, mechanics, electricians, technicians, and/or such other person or 
persons as may be required for carrying on the business of the Company. 
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40. To undertake, carry out, promote and sponsor rural development including any programs for promoting 
the social and economic welfare or the uplift of the public in any rural area and to incur any expenditure 
on any programme of rural development and assists execution and promotion thereof either directly or 
through an independent agency or in any other manner. Without prejudice to the generality of the 
foregoing, "Programs of rural development" shall also include any programme for promoting the social 
and economic welfare of or the uplift of the public in any rural area which the Directors consider it 
likely to promote and assist rural development, and that assist rural development, and that the words 
"Rural areas" shall Include such areas as may be regarded as rural areas under Section 35CC and 35CCA 
of the Income Tax Act, 1961. or any other law relating to rural development for the time being in force 
or as may be regarded by the Directors as rural areas and the directors may at their discretion, in order 
to implement any of the above mentioned objects or purposes, transfer without consideration or at such 
fair or concessional value as the Directors may think fit and divert the ownership of any property of 
the Company to or in favour of any public or local body or authority or Central or State Government 
of any public institutions or trusts or funds as the Directors may approve. 

 
41. To undertake, carry out, promote and sponsor or assists any activity for the promotion and growth of 

national economy and for discharging what the Directors may consider to be social and moral 
responsibilities of the Company to the Public or any section of the public as also any activity which the 
Directors consider likely to promote national welfare or social, economic or moral uplift of the Public 
or any section of the Public and in such manner and by such means as the Directors may think fit and 
the Directors may without prejudice to the generality of the for-going, undertake, carry out, promote 
and sponsor any activity for publication of any books, literature, newspapers, etc. or for giving merit 
awards, for giving scholarship, loans or any other assistance to deserving students or other scholars or 
persons to enable them to prosecute their studies or academic pursuits or researches and for 
establishing, conducting or assisting any institution, fund trust etc. having any one of the aforesaid 
objects, as one of its objects, by giving donation or otherwise in any other manner and the Directors 
may at their discretion in order to implement any of the above mentioned objects or purposes transfer 
without consideration or at such fair or concessional value as the Directors may think fit and divest, the 
ownership of any property of the Company to or in favour of any public or local body or authority or 
Central or State Government or any public Institution or trusts or fund as the Directors may approve. 

 
42. To carry on the business as shipper, advertising agents, travelling agents, transport agents, forwarding 

and clearing agents, estate agents, and hardware merchants. 
 

43. (a) To produce, manufacture, use, buy or otherwise acquire, sell, distribute. deal in and dispose of alkalis 
and acids, gases, compounds, fertilizers, chemicals and chemicals products of every nature and 
description and compounds, intermediate derivatives and by-products thereof and products to be made 
therefrom (here in after for convenience referred to generally as, chemicals and products) including 
specifically, calcium cyanamide, vat, solubilized vat, azoic salts, naphthol’s, all type of flotation 
reagents, dyestuffs, explosives, catalytic agents, direct colors basic and rapid fast color, pigments, drugs, 
biological, pharmaceuticals, serums, vitamin products hormones, satures, ligature derived from 
phosphate mines, limestone quarries, bauxite mines, petroleum, natural gas and other natural deposits 
useful or suitable, in the manufacture of chemicals and chemical products as hereinabove defined. 

(b) To carry on the business of manufacturers or purchasers and/or importers, exporters, buyers, sellers, 
stockiest and distributors of and/or dealers in: 

• Elastomers synthetic resins, carbon black, leather hides and skins, plastics, latexes, and 
formulations thereof and other kinds of resins and plastic products and goods. 

• All types of compounds, drugs, dye-wares, disinfectants and of electrical photographical surgical 
and scientific apparatus and materials. 

• Paper, newsprint, paperboard, strawboard, hard-board, fiberboard, clip- board, corrugated 
paper, transparent paper, craft paper, carbons, inks. parchment and corks. 

 
44.  To carry on the business of developers, designers, processors, manufacturers, dealers, importers and 

exporters of all type of PVC leather products, of PVC resins, chemicals, rubber, fiberglass and plastics, 
including, tiles, blocks, sheets, tubing, pipes, linoleum, floor and wall coverings foam rexine, drill rexine 
and of all types of leather cloth and allied products, whether made from PVC of plastics or other 
chemicals or natural fibers. 
 

45. To carry on the business of manufacturers and dealers, importers and exporters of natural and synthetic 
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resin moldings, powders, adhesives and cement, oil paints. distempers, cellular paints, colors, varnishes, 
enamels, and spirits. 

46.  To manufacture, prepare, import, export, buy, sell and otherwise deal in all kinds of glass goods, 
mirrors, looking glass, scientific glassware, sheets and plate glass, bangles, false pearls, bottles phials 
and all kinds of articles prepared of glass and to carry on the business of glass patent solvers, glass 
embosser, ecclesiastical lead works, tablet, show card case manufacturers. 

 
47. To manufacture, produce, assemble distribute, stock, barter, exchange, pledge, repair, buy, sell import 

and export and otherwise deal in all types of scientific instruments and their accessories, testing 
instruments, process control instruments, electrical and electronic instruments, nautical, aeronautical 
and survey instruments, optical and ophthalmic instruments, general laboratory, medical and surgical 
instruments apparatus. scientific laboratory glass wares, photographic, chemical and other instruments, 
appliances, equipments, devices, contrivances, their accessories and components. 

 
48. To engineer, develop, design, assemble, manufacture, produce, import, export, buy, sell, operate, run, 

let on hire and otherwise deal in: 
(a) all kinds of earth moving and agricultural machines petrol and diesel engines, tools, plants, 

tractors, equipments, spares, appliances, implements accessories, mobile or otherwise. • 
(b) Heavy vehicles and machines for agricultural and land reclamation, drainage, irrigation, water 

works, engineering, forest, clearing, pumping and other purposes. 
(c) Spraying machines, vehicles and equipments, whether mobile or otherwise. 
(d) Mobile workshop and garage equipments for repair and service stations. 
(e) Tubewells pumps, floating or otherwise, motors and irrigation machinery. 
(f) Transportation equipment for the movement of products or stores, machines or personal and as 

general- purpose freight carriers. 
(g) All kinds of textile and oil machinery. 

 
49. To undertake the business of distribution and application of chemicals, fertilizers and pesticides, aerial 

or otherwise and to maintain, and run vehicles, aero planes, equipments for spraying and run the said 
aero plane for hire and as passengers carrying crafts also. 

 
50. (a) To construct cinematography theatres, and other buildings, works and convenience, for the purpose 

there of and to manage, maintain and carry on the said theatres and to let out the buildings so erected 
or constructed. 

(b)  To carry on the business of proprietors and managers of theatres (cinema, picture places and concert 
halls) and to provide for the production, representation and performance (whether by mechanical means 
or otherwise) of operas, stage plays, operettas, burlesques, vaudevilles revues, ballets, pantomimes, 
spectacular pieces performance and entertainments. 

(c) To manufacture films and other appliances and machines in connection with mechanical 
reproduction or transmission of pictures, movements music and sounds and to organize and conduct 
theatrical production and entertainments of all kinds. 
 
(d) To enter into agreement with authors and other persons, for the dramatic or other right of. operas, 
plays films, operettas, burlesque, vaudevilles, revues, ballet pantomimes, spectacular pieces, musical 
compositions and other dramatic and musical performances and entertainment or for the representation 
thereof In India and elsewhere, as well as of foreign rights and to enter into engagements of all kinds 
with artists and other persons. 
 

51. To carry on business as tourist agents and contractors, and to facilitate travelling and to provide for tourists 
and travelers and promote the provision of conveniences of all kinds in the way of through tickets, circular 
tickets; sleeping cars or berth reserved places and loading accommodation, guides, safe deposits, inquiry 
bureau, libraries, lavatories, reading rooms; baggage transport and otherwise. 

 
52. To carry on business of hotel; restaurant; cafe; tavern, beer house: restaurant room; boarding and lodging 

housekeepers; licensed victuallers; wine; beer; and spirit merchant; maltsters; manufacturers of aerated 
minerals and artificial water other drinks purveyors; caterers for public amusements; coach cab carriage and 
motorcar; proprietors; livery; stable and garage keepers; importers; and brokers of food; live and dead stock, 
hairdressers, perfumers; chemists; proprietors of clubs; baths, dressing rooms, laundries, writing and 
recreation sport entertainment, entertainment, and Instruction of all kinds; tobacco and cigar merchants; agent 
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for railway, road; shipping companies,  and carries; theatrical and opera-box-office proprietors.  
 

53. (a)  To purchase; sell; develop; take in exchange; or on lease; hire or otherwise acquire; whether for the 
investment or sale of working the same; any real or personal estate; including; lands; mines; houses, cottage 
shops: deposits and ware-houses; in consideration for a gross sum or rent or partly in one way and partly in 
the other or for any other consideration. 

 
(b) To cany on the business as proprietors of flats and buildings and to let on lease er otherwise apartment 
therein and to provide for the convenience commonly provide in flats, suites and residential quarters. 
 

54. To carry on the business of farming, horticulture, seeds, floriculture; sericulture; dairies, cultivators of all 
kinds of food grains, seeds, proprietors of orchards and traders, exporters, dealers, and sellers of the products 
of farming, dairy, horticulture, floriculture, sericulture, and pisciculture and finishing and manufactures of 
drink, alcoholic or otherwise including beverages produced from such products or otherwise, to carry on the 
business of cultivators, growers, manufacturers, millers, grinders, rollers, processors, cold stores, canners, & 
preserves and dealers of food-grains and other agricultural; dairy; horticulture and poultry products; fruits, 
vegetables, herbs, vanaspati, vegetable oils, solver, extraction soap, glycerin medicines flowers drinks fluids 
gas and other fresh anti-preservable products and to extract by-products and derivatives whether edibles 
pharmaceutical medicines or of any other kind or nature whatever any food preparations and to carry on the 
business of any trading in preserved dehydrated canned or converted agricultural products fruits and 
vegetables. 

 
55. To establish experimental farms and research stations anywhere in India for conducting experiments, test and 

research for developing better qualities of food grains and agricultural products and for developing milk strain 
in cattle by cross breeding or otherwise and increasing egg laying capacity in poultry and also for finding 
other ways, means of improving other agricultural crops, produce seed fodder crops and cattle feed of all 
kinds. 

 
56. To organize, run, maintain, operate, promote the business of interior decorators, furniture and carpet 

designers and manufacturers, boutiques, operators of fashion centers, fashion shows and to make acquire, 
deal in handicrafts, objects of art, precious stones, jewels, artificial or otherwise and articles wherein precious 
metals or precious stones may be used. 

 
57. To carry on the business of Electrical and Mechanical engineers, mechanists, fitter, millwrights, founders, 

wire drawers, tube makers, metallurgists, saddlers, galvanizers, japanners, annealers, enamellers, 
electroplaters and painters. 

 
58. To carry on business as general commercial, Color, Crafts and process printers, lithographers, photographers, 

engravers, diemakers, publishers of newspapers, books, magazines, art and musical production, plan and 
chart printers, press advertising agents, ink, die, colors, and chemical manufacturers, of metals and other 
signs, manufacturers and dealers of containers and dealers in printing machinery, type and all printer 
suppliers, books binders and stationers. 

 
59. (a) To set up steel furnace and continuous casting and rolling mill plant for producing steel and alloy 

steels ingots, steel and alloy steel billets, and all kinds and sizes of Re-rolled section i.e.., fiats angels, 
rounds, T- iron squares, hexagons, octagons, rail, joist, channels, steel strips, sheets, plates, performed 
bar, plain and colds twisted bars, bright bars, shafting and steel structural. 

 
(b) To carry on the business of iron and steel founders, steel melters, steel makers, steels shapers and 
manufacturers, mechanical, civil, electrical and general engineers and fabricators, contractors, tool maker 
brass founders, metal works manufacturers of steel metal and malleable grey, casting including ferrous, 
non- ferrous, special and alloy steel, spring steel, forging, quality steel manufacturers, processors of all 
type of forged components, railway track and wagon components and all other types of railway 
components and accessories, alloy nut- bolts steel rounds nails, stools, all types of hardware items, plate 
makers, wire draws, tube manufacturers, galvanizers, japanners, re-rollers annealers, enamellers and 
electroplaters and to buy, take on lease or hire, sell, import, export, manufacture, process, repair, convert, 
let on hire or otherwise deal in such products, their raw material, stores, packing materials, by products 
and allied commodities, machineries rolling stocks, implements, tools, utensils, ground tools materials 
and convenience of all kinds and to carry on the said business in all or any of its branches. 
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(c) To search, prospect, win, work, get, raise quarry, smelt, refine, dress, manufacture, manipulate convert, 
make merchantable, sell, buy, import, export or otherwise deal in iron-ores, all kinds of metal 
metalliferous ores, and all other minerals and substances whatsoever and to manufacture, sell, buy, import, 
export and otherwise deal in any of such articles and commodities. 

 
60. To carry on business of manufacture of electrodes, wire rods, welding fluxes, welding materials and put 

up steel furnaces and other allied lines of electric/gas and braving accessories, to deal with manufacture 
and render saleable, cock, coal tar Pilch, asphaltum, ammonic ale liquor and other residual products 
obtained in the manufacture of gas. 

 
61. To guarantee the payment of money secured or unsecured by or payable under or in respect of any 

promissory notes, bonds, debentures, debenture stocks, Contracts, mortgages, charges, obligations, 
instruments and securities of any company or of any authority, central, state, municipal, local or of any 
person whomsoever whether incorporated or not incorporated and generally to guarantee or become 
sureties for the performance of any contracts or obligation of any person, firm or company and to 
guarantee the repayment of loan with interest availed from Financial institution(s), Banks, Private 
Financiers, availed by any person, company, firm, society, trust or body corporate. 
 

62. To carry on the business of generation, transmission, and distribution of electrical energy by conventional 
or non- conventional methods and technologies including establishment of wind farms, hydropower 
projects, mechanical, electrical, kinetic generating equipment or generation of power by atomic energy 
and for that purpose to install and establish at various places turbines, sub-stations, transmission lines, 
transformers, distribution offices, collection centers and other, allied and ancillary facilities as may be 
required from time to time for the attainment of the said purpose. 

 
IV. The liability of the member(s) is limited, and this liability is limited to the amount unpaid, if any, on the 

shares held by them. ****  

V. The Authorized share capital of the company is Rs. 20,00,00,000/- (Rupees Twenty Crores only} 
divided into 2,00,00,000 (Two crore) equity shares of Rs. 10/- (Rupees ten only) each. 

 

**** The existing ‘Clause IV’ i.e. “The Liability of the member(s) is limited” be and is hereby stands 
replaced with ‘Clause IV’ i.e. “The liability of the member(s) is limited, and this liability is limited to the 
amount unpaid, if any, on the shares held by them” vide Special Resolution passed by the members of the 
Company, through Postal Ballot on July 15, 2025.  



We the several persons whose names and addresses are subscribed, are desirous of being formed into a 
company, in pursuance of this Memorandum of Association and we respectively agree to take the 
number of shares in the Company set opposite our respective names 

/ 
Names, Addresses, occupation No. of equity 

& Father's name of Subscribers shares taken by 
each subscriber 

1 DEEP KAPURIA 
S/o Late Sh. D. K. Kapuria 
43, Gurdev Nagar, 
Ludhiana 
(Business) 

2. DIGVIJAY KAPURIA
S/o Late Sh. D. K. Kapuria
43, Gurdev Nagar,
Ludhiana
(Business)

3. Mrs. DEV KUMARI KAPURIA
W/o Late Sh. D. K. Kapuria
43, Gurdev Nagar,
Ludhiana
(Business)

4. Mrs. VE ENA KAPURIA
W/o Sh. Deep Kapuria
43, Gurdev Nagar,
Ludhiana
(Business)

5. Mrs. PRATIBHA KAPURIA
W/o Sh. Digvijay Kapuria
43, Gurdev Nagar,
Ludhiana
(Business)

6. KAWAL KUMAR JAIN
S/o Sh. H. R. Jain
250, Aggar Nagar,
Ludhiana
(Business)

7. L. C. GUPTA
S/o Sh. Rangi Ram
250, Aggar Nagar,
Ludhiana
(Business) TOTAL 

' 

New Delhi Dated this 

10 

10 

10 

10 

10 

10 

10 

70 (Seventy) 
Equity Shares 

13th 

( 10 ) 

Signature 
of 

Subscribers 

Sci/­
Deep Kapuria 

Sd/­
Digvijay 
Kapuria 

Sci/­
Dev Kumari 

Kapuria 

Sd/­
Veena Kapuria 

Sd/­
Pratibha 
Kapuria 

Sci/­
Kawai Kumar 

Jain 

Sd/-
L. C. Gupta

day of 

' 
Name, Address, 

occupation and father's 
name of witness 
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THE HI-TECH GEARS LTD. 
CIN – L29130HR1986PLC081555 

Corporate Office: Millennium Plaza, Tower-B, Sushant Lok-I, Gurugram-122009, Haryana, India 
Tel : +91(124) 4715100 

www.thehitechgears.com 
Head Office: C-41/B, Kalkaji, New Delhi – 110019  INDIA 

Regd. Office & Works I: Plot No. 24, 25, 26, Sector – 7, IMT Manesar-122050, Gurugram, Haryana India Tel.:+91(124) 4715200 
Works-II: A -589, Industrial Complex, Bhiwadi-301019, Rajasthan India Tel.: +91(01493) 665000 

Works-III : Plot No. SP-146A, Industrial Complex, Bhiwadi-301019 Rajasthan INDIA 
Subsidiaries: The Hi-Tech Gears Canada Inc. 361, Speedvale Ave W. Guelph, ON N1H 1 C7, CANADA 

Teutech LLC. 227, Barton St. Emporium. PA 15834, USA 

 

 

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED THROUGH POSTAL 

BALLOT BY THE MEMBERS OF THE HI-TECH GEARS LIMITED ON 30TH DAY OF 

JANUARY, 2019 AND THE RESULT OF THE VOTING DECLARED BY SCRUITNISER ON, 1ST 

DAY OF FEBRUARY, 2019. 

 
SHIFTING OF REGISTERED OFFICE FROM THE STATE OF RAJASTHAN TO THE STATE OF 

HARYANA 

“RESOLVED THAT pursuant to the provisions of Sections 13 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies (Incorporation) Rules, 2014 (including any statutory 

modification(s) or re-enactment thereof for the time being in force) and subject to the approval of Central 

Government (Powers delegated to Regional Director and/ or any other authority(ies)), and such other 

approvals, permissions and sanctions as may be required under the provisions of the said Act or under any 

other law for the time being in force, the consent of the members of the Company be and is hereby accorded 

for shifting the Registered Office of the Company from the “State of Rajasthan” to “the State of Haryana”. 

 

RESOLVED FURTHER THAT the Clause-II of Memorandum of Association of the Company be and is 

hereby substituted to the following: 

 

II. The Registered Office of the Company will be situated in the State of Haryana. 
 

RESOLVED FURTHER THAT upon the aforesaid resolution becoming effective, the Registered Office of 

the Company be shifted from the State of Rajasthan to such place in the State of Haryana as may be 

determined by the Board of Directors of the Company. 

 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of 

the company (hereinafter called ‘the Board’, which term shall be deemed to include any person(s) authorized 

and/or Committee which the Board may have constituted or herein after constitute to exercise its power 

including the powers conferred by this Resolution) be and is hereby authorized to make the necessary 

application to the Central Government for the approval/sanction/permission of the aforesaid and to appear 

before the concerned Regional Director and/or any other authority(ies), to make any modifications, changes, 

variations, alterations or revisions stipulated by any authority, while according approval, consent as may be 

considered necessary and to appoint counsels/consultants/executives and advisors, file applications/petitions, 

issue notices, advertisements, obtain and register orders for shifting of Registered Office from the authorities 

concerned and to do all such acts, deeds, things and to sign all such documents and writings as may be 

necessary, expedient and incidental thereto to give effect to this resolution and for matter connected therewith 

or incidental thereto, including filing of necessary forms/documents. 

 

Certified True Copy 

For The Hi-Tech Gears Limited 

 

Sd/- 

S. K. Khatri 

Company Secretary 

Membership No: F5459 

Address: Millennium Plaza, Tower-B, Sushant Lok-I,  

Gurugram-122009, Haryana 
 

http://www.thehitechgears.com/
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